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I. INTRODUCTION

The present Notergggj;des two alterpgggye,finanqial mechanisms in legal

language for thé Convention on Biological Diversity.for the consideration of
the Ad Hoc W

Ad lorking Group of Legal and Technical Experts on Biological
Diversity, : A

— The alterilatives were chosen as most appropriate” for the purpose-of the
Convention after research on existing financial mechanisms adopted in '
international conventions and other multilateral arrangements., Upon analysis
of the relevance of these mechanisms_to_biological diversity two viable
options emerged: (i) a multilateral trust fund and (ii) an _international .
corporation., A comprehensive discussion of financial mechanisms is available

in a background document UNEP/BiO.DiY[ﬂG,Z[jjﬁw:émﬂgggmQghgptiqggmfggwa_ﬂ_,

— Financial Meclianism to Meet the Requirements of a Convention on Biological -
Diversity”. After consulting the background document, if delegations so
desire, the Secretariat can translate other options into legal language.
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II. ALTERNATIVE ONE: PROPOSED LEGAL IANGUAGE CONCERNING THE ESTABLISHMENT -
OF A MULTILATERAL TRUST FUND FOR THE CONSERVATION OF BIOLOGICAL DIVERSITY

A, General provisions

Definitions | ' cr ik

1l. "The Furd" shall mean the Multilateral Trust Fund for the Conservatlon of
, B1010g1ca1 ..... Dlvers_ltyﬁ. : ot e -

e e e =

2, 7 “"Habitat country" shall mean a country with tropical forests, wetlands, lr,—
estuaries, lakes, highlands, savannah ecosystems, temperate woodlands or
other habitat of large-scale biological diversity, and a country
recognized as such a habitat on the basis of an international

--envirommental agreement, and on that account treated as a potentlalr—f -
——~=peneficiary of the fund:Where such & habitat eXterds over the T
boundaries of one or more countries, the countries concemed my create
an intergovermmental authority for the express purpose of managing a-
biological diversity conservation programme for the habitat concerned.
The intergovermnental' authority shall be treated like a habitat country.

3. "'Ihe Board" shall mean the Executlve Board of the. Fund

4, "Implementlng agency" shall mean spe01allzed 1nternat10nal agenc:.es upon
for conservation of blologlce.l diversity in the habitat countries. ‘Such
agencies include in particular the following:  the United Nations
Enviromment Programme; the Food and Agricultural Organization of the
United Nations; the International Union for the Conservation of Nature

~and Natural Resources; and the World Bank

Establlshment of the Fund

sl St

5. A Multllateral Trust Fund for enhanc1ng the conservation of blologloal
“diversity, to be named "The Multilateral Trust Fund for the Conservation
of Bioclogical Diversity" anmd hereinafter referred to as "the Fund" is
hereby established with the following aims 3

{a) to make money grants to habitat countrles to enable these countries
: to undertake in situ or ex situ oonservatlon of ecosystems ard

species; _ , SR s

(b) to provide fair compensation to habltat countrles for the use of
their genet:Lc resourcess; . : ~ L

_(¢) to provide financial assistance to habltat countries to enable them :
- to reach a technological, educational and tra:.mng level that will ® |
facilitate national programmes for the conservation of biological :

- diversity; : ' R - I

(d) to provide financial assistance to habitat countries to enable them
to conduct ecological surveys and to monitor technical assistance
and strengthen relevant legal instruments for the conservation of

' biological diversity; -
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{e) to accord habitat countries financial assistance to emable them to
establish and operate management programmes for the conservation of
blologlcal dlversny, -

(f) ) to make money grants to habltat countries to enable them to run

i

effective programmes for the-preservation of the ecological
balance, ard in particular to attain the following objectives: (i)
- protection of topsoil and croplards; (ii) reforesting of the earth;
- (iii) population controls; (iv) energy eff1c1ency, (v) renewable
' energy developnent.

_The. operatlons of the fund shall commence with an initial amount of 500

 -million- US:Dollars,_oontrlbutedrbymsm:;esePartJ.es__'ln,acoordance_Wlth_the
-United Nations.scale of assessment; and this amount may be increased
durlng the -first three years of operation and w:Lll in any case, be

.sub]ect to “annaal review thereafter.

' 'Ihe Fund sha.ll in each State Party be reoognlzed as a legal person

capable, under the laws of that State, of assuming rights and obligations
ard of being party in legal prooeedlngs before the courts of that State.

-, Each:.State Party shall recognize the Director of the Fund (hereinafter
. referred to as "the D:Lrector") as the legal representative of the Fund.

e

B Monetary grants and oorrqaensatlon

A551stance and compensatlon

.For the purpose of fulflllmg its functlons under paragraﬁq 5, above, the

Fard shalls

(a) make an annual monetary grant to each habitat country, commensurate
coooowith that country’s level of endowment in biological diversity amd .
- - with that country's state of preparedness to employ the financial

~grant in effective programes of conservation of blologlcal

diversity; ‘ ‘ - : .

- (b).- take action to assess or monitor: the implementation of measures of

_-conservation of blologloal dlvers:Lty in the habitat country, as a
basis for making a financial grant; '

-(¢). take any appropriate measures to assist the habitat country in
acquiring and employing the capability for conservatlm of
blologloal dlversn.ty.

The Func‘i shall at the request of a. hab:.tat oonmtry, use its good offlces

(a8 necessary to assist that country tO secure personnel, material or

10.

services as may be necessary to emable that country to strengthen its
machinery for the conservation of biological diversity, and the Fund may

- thereafter treat the value of such assistance as a commutation of a

£ 1nanc1al grant

It sha].l be the respon51b111ty of the habltat countxy to fac111tate the
due operation of the Fund's measures of assistance, and the Fund shall be
under no obligation to make a financial grant or to accord any other
assistance to the habitat country where the habitat country shall fail in
any material respect to 1noorporate the Fund's assistance within its
publlc _programmes and to give them effect, with the cbject of conserving

o peieatmae
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The Board shall consider any claim for compensaticn, in respect of use of
genetic .resources, by a habitat country, and shall thereafter take a

dec1$1on on any eompensatlon payable by the Fund ,

C. Implementing agencies

' Roles of implementing agencies

- Implementing agencies, under the guidance and supervision of the Board: .

(a) shall be requested by the Board to co-operate with and assist the
States Parties by assisting the habitat countries to achieve
greater effectiveness in the conservation of bioclogical diversity,

- (b) &hall be invited by the Board to make an inter-agency agreement ard

~specific-agreements-with the Board;-acting on-behalf of the Parties.

‘D, Administration

Conduct of admln:l.stratlm

The Director shall be the head of the Fund s Secretarlat, which shall be
co-located with the United Nations Envirorment Programme, a_nd whlch shall

' as.?,lst the Board in the dlscharge of 1ts functlcns

14,

The Board shall consist of fourteen members representlng developea and
developing countries in equal numbers, and shall have a Chairman and a
Vice Chairman, with the two positions rotatlng between the two groups of

) countrles every two years. :

15, "

The Board shall formulate ‘rules to regulate its: operatlons “both in

relation to internal management and in relation to funding modalities.

1e6.

17.

18.

192,

The Board shall approve the nature, scope ard design of projects or
programmes to be financed by the Fund; it shall determine the criteria
for allocation of funds to habitat ocountries, and shall formulate
eligibility criteria for funding by the Fund, on the basis of principles
incorporated in the various international agreements on envirarmental law.

The Board shall encourage the involvement of other agencies in carrying
out its functions.

The Fund Secretariat and the implementing agencies shall co-operate with
the States Parties to provide information on funding available for
habitat countries, to secure the necessary contacts and co-ordinate, when
requested ly the interested Party, projects financed from other socurces
with activities financed under the present Article.

At the end of each mlerdar year, the Director shall submit to the
Parties accounts for the year. The Director shall also, as soon as
practicable, sulmit the audited accounts for each per:Lod to 001nc:1de with
the-accountina.nrocedures of the-3i cles

oA N - § ' -
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E. Contributions and budgeting
Contributions by States Parties: tx.ldget:.ng by the Secretariat
20. All oontrlbutlons oy States Parties, and any oontrlbutlons by non—Partles

- to-ghe-Fund-shall be in convertible .currency-or, in. certam -

21.

23,

29‘.:_,

25.

26.'

27.

22,

circamstances, in Kind and/or in national currency.

Contributions from States that became Parties after the beginning of the
financial period of the mechanism provided for in the present Article,
shall be calculated on a pro rata basis for the balance of the financial
perlod

Contr:fbt.ltlons not 1medlately requlred for Ehe purpose of the Fund shall
be invested under the authority of the Board and any interest so earned
shall be credlted to the Fund. . . : .

The RBoard shall prepare ani submlt to the regular meetings of the States
Parties budget estlmates, setting out, in US Dollars, the income ard
expenditure of the Fund.

to all States Parties at least sixty days before the date fixed for the
opening of the reqular meetlng of the Parties at which they are to be
considered,

. The proposed udget, estimates shall be dispatched by the ;E‘und Secretariat

The Fund shall cover Secretariat costs, based on regular badgets to be
suhnltted for dec151on by the Board )

In the event that the Director- ant1c1pates a shortfall in’ resources over
the financial pericd as a whole, he shall have authority to adjust the
budget as approved by the States Parties, so that expendltures are at all
- times fully covered by contributions reoelved

No commitments shall be made in advance of the receipt of. coritritﬁtions ,'
but incame not spent in a budget year and unimplemented activities may be
carried forward from one year .to the next within the financial period.
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II. ALTERMATIVE TWO: PROPOSED INTERNATIONAL, CORPORATICON
FOR FINANCING THE CONSERVATION OF BIOLOGICAL DIVERSITY

28,

29.

30,

- A-—General provisions-

Establishment of the Corporation

The B:.ologiczl Diversity Finance Corporation (herelnafter called the
Corporation) is hereby establ1shed ard shall function in accordance with

these Artlcles of Agreement. . ... .. ... . .. e

Legal status -

The Corporation shall possess an international legal personality and
shall enjoy administrative and financial independence.

Headqaarters

The Headquarters of the Corporatlon shall be. located in ceeeeaes cesnesene

~even though representative offices, agenc1es or branches of the

7. "Corporation may be located in such countrles as the Board of D1rectors
| may determ1ne. o

3l.

32,

33.

34,

Objectives and 'functions '

It shall be the cbijective of the Corporation to provide finances for the
implementation of measures of conservation of bioclogical diversity, in
the 1nterest of present and future generatlons.. )

‘In pursult of th1s objectlve the Corporatlon shall have author1ty.

. (a) to raise furds, whether as loa.ns or grants, from its members and

from w1111ng donors H

(b) to raise funds through the issue of bonds and securities;

(c) to issue and recover loans to and from member countries or _
institutions and agencies identified by member countries, with
regard to the conservation of biological diversity, whether this is

conducted by imdividual countries, institutions or agenc:.es, or
jointly with other institutions or agenc21es, .

(4) to prov1de technical assistance and services in connection with the
conservation of biological diversity.

Membership

The countries which have signed this Agreement shall be the or1g1na1
founding members of the Corporation.

Any other Member State of the United Nations Organization or

international financial institution or 1nter—govemmental agency may

accede to membership of the Corporation if its request is approved by a
smlp].e majority vote of the Board of Directors.

ar
hd e

g yi= l.:.dbllit.y of membsrs Of U= Cu:._yul.d.\_idﬂ, as ::}iaichuldc.l.n, S}la.ll =
limited to the amount, if any, which may remain wnpaid on the portion of
capital subscribed.
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B. Capital base

Capital resources

36. The resoﬁrsss of the Corporatlm shai-]'.'sbnsmt of-' R

{a) the equity capital subscribed by its’ member5°
(p) voluntary subsériptions to its capital by members and non-memberss;

(c) interest-free loans to the Corporation, amounts recovered through
the repayment of loans and interest received on loans;

1  (d) other amounts raised by borro@cing;

‘ ' {e) funds derived from operatlons or otherwise accruing to the .. _
Corporatlon. TR S |

‘Bouity capital

37. The.initial capital of the Corporation shall be 200 million US Dollars,
. in shares of 1 million US Dollars each., Each member of the Corporation
| ghall be required to subscribe to one share; and shares subscrlbed shall
i not be transferable, except in accordance with the provisions of these
Articles of Agreement. :

Alteration of capital

38. The Corporation may increase or décrease its initial share capital, or
may cancel, consolidate or divide shares, or otherwme alter 1ts capital
by a resolution of a general meeting.

39, No member shall be obliged to subscrlbe to additional amounts in the case
of general or individual increases in the capital of the Corporation.

Further subscriptions

40.. The Board of Directors shall 1ay down approprlate terms and procedures
~ for additional subscrlptlons to. be provided by members on a voluntary
basis. : :

41. Such further contrlbut:.ons by members may 1nclude contrlbutlons to a
Research Fund. _

Loan Capital

42, The Corporation may accept interest-free loans from members or
non-merbers, and may repay such loans from its resources.

43, .The Corporatlon may raise funds through the issue of bonds or other
- . securities, or by obtalmng credit in national or international capital
markets. ; :
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44, Merbers making interest-free loans to the Corporatlon shall make such
loans anmially for such periods as the Board of Directors may determine,
or sud1 per].ods as may be agreed upon between the members and the Board

Review of the Oorporatioﬁ"s _resources

45. The Board of Directors shall, between the fifth and t'he seventh year, and
at intervals of not more than seven years thereafter, review the
resources of the Corporation in relation to its requlrements, and may

_submit recommerdations thereon to a meetlng of members, - —

C. The Corporation's operations

Princinles of ‘operation

46. The Corporation shall provide assistance in the form of grants or ‘loans
for conservation measures for biological diversity, in countries and

- -areas-recognized by the Board of Directors as the habitat of biological
diversity.

47. The Corporation may oo:rgplement 1ts avallable financial resources in the
' best interest of its members, but shall not provide exceptlonally
concessional loans for any project or undertaking which, in the opinion
of the Board of Directors, can obtain adequate f1nanc1ng elsewhere on
terms whlch the Corporatlon cons1ders reascnable, '

El 1g1b111ty for loans

48. Subject to the conditions stipulated in these Articles of Agreement, the
recipients eligible for assistance from the Corporation shall bes

(a) Govermments of member countries as well as agenc1es, departments or
subdivisions thereof;

(b) public or private institutions or enterprises operating in the
territory of member countries; provided that goverrment guarantees
shall be cbtained in respect of such loans;

(c) inter-regional or sub-regional organizations éstablished by member
countries for the promotion of conservation of biological
diversity, provided that quarantees by the relevant Goverrments
‘shall be obtained, in respect of such loa.ns

Types of loans

49, The Corporation may provide, as may be directed by the Board of Directors:

(a) highly concessional loans, being loans for periocds exceeding 30
© years with low interest and a grace pericd of not less than 5 years;

{(b) - less-concessioral loans, belng loans for a period not exceeding 30
yvears, with a higher rate of interest ard a grace perlod shorter
than 5 years.
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Terms and corditions of loans

50. I'Ihe Board of Dlrectors shall 1ssue gu1de11nes for each type of 1oan

e . L1m1tat10ns of fman01al operat;;ons

51. When the Corporatlon proposes to raise funds by the issue of bonds or
other securities or by obtaining:credit in" capltal markets, the Board of
- Directors shall ensure that the. total amount. of outstarding loans,
credits and guarantees issued by the Corporation (other than =~
. interest-free loans) shall not at any time exceed tw1ce the amm‘lt of its
'subscrlbed capital, 1ts reserves and. f.r.ee income. _: ...

D. Structure and governance

- Structure of the-Corporation

52. The Corporation shall have a generai' meeting, a Board of Directors, a
'-Presa.dent, a.Vice-President and such other offlcers and staff as. may e
requlred for the performance of 1ts duties..

. .. S . -~ .

The membership

53. Eac'h member of the Corporat:.on shall app01nt a representat1ve and an’
: r.alternate representat:.ve to attend meetlngs of the general membershlp.

54, Each representatlve shall have one vote in the general meetlrgs of the

Corporation. An alternate may vote only in the absence of the
representative.

55, General meetings shall be held'at least once every two years.

56. The general meetlng is the supreme author1ty of the Corporatlon and
shall have the power to:

-y

(a) * issue or amend pollcy guldelmes for the management of the
Corporation's business;

(b) conS1der and approve the annual report of the Board of D1rectors or
the President on the Corporatlon s act1v1t1ee,

) elect the Board. of. D1rectors-
{d) app01nt audltors and set thelr remunerat:l.on,

() transact any other business not within the oorsp'e‘tence' of any other
organ.

57. Unless otherwise stlp.llated ‘resolutions put to the vote in a general
. meeting shall be dec1ded by a s:mple majorlty of members,.,.,..,

58, Resolutions adopted in a general meeting shall be binding on all mewbers.

L




59.

~-than-eleven-directors.
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Board of Directors

The Board of Directors shall be composed of no fewer than Seven nor more
Fach-director-should-have-an-altemate.-- -Each

director and alternate director should sexrve for three years.  An
alternate director shall not vote in a meeting of the Board of Dlrectors,
except in the absence of the dlrector.

Directors and alternate directors shall be selected according to groups,
as follows: .

Deve10p1ng countries

e The Mediterranean Group = - 2 diréctors and 2 alternates

. The Latin American and - 1 director and 1 alternate

Caribbean Group h
. Tropical African Group - 2 directors and 2 alternates
. Asian and Pacific Group - -2 directors and 2 alternates

Developed.countries .. . . . .. . . e

6l.

62.

63 l.

W Western States Group - 3'directors ard 3 alternates

' +. . East European Group - 1 director and 1 alternate

Countries shall be assigned to one or other of the groups spec1fled in
paragragh 60 akove upon applying for membershl__p of the_ Corpc_)ratlon. _

Each director and alternate shall serve until a successor has been
app01nted

Powers of the Board of Directors

All the executive powers of the Corporation shall be vested in the Board,

except such powers as are reserved for the general meeting. These powers
shall include the following;

‘(a) - formulating policies,- in accordance with the provisions of these
Articles of Agreement and such guldellnes as the gereral meeting
' may issue from time to time;

(b) adoptlng regulations and other measures to facilitate the eff:.c:.ent
operation of the Corporation;

(c) taking decisions on borrow:.ng, “and the 1ssu1ng of bonds ard -
securities or guarantees;

(8) causing the undertaking of country studies, as a basis for
determining eligibility for loans by the Corporation;

+ (e} providing technical, planning or research assistance to member

countries that may be in need, as part of the effort to conserve
‘biological diversity; -

(£) . ‘urdertaklng necessa:.y negotiations and re—negotlatlons with member
_countries requesting financial assistance to support efforts for

T TN
- T

the conservation of biclogical diversitys
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"';‘—_—_'"m'("i')—""aPPrﬁvng—ﬂ%e—eer—perat—len—s_]agdget ,__._ ST

65,

66. 2

67.

(g) preparing for meetings of the membership;

(h) appointing the President, Vice-President and senior staff of the
- . Corporation; . o o . S

(j) | 1nterpret1ng the prov151ons of these Artlcles of Agreement.

‘Resolutions of the Board of Directors

- Resolutions-at- meeta.{-:gs of the Board of Directors-shall e, dec1ded byLa—-

majority of the directors, each director having the right to cast one-
vote only; but the Pres1dent, or the Vice~President when sitting in an
actlng capac:Lty, shall have a casting vote in t'he event of an equallty of
votes. _ s

The President and Vice—Presid'ént

The President and Vice-President of the Corporation shall be appointed by
the Secretary-General of the United Nations, uponh the recommendations of-
the Executive Director. of-the United Nations Envirorment Programme, for
terms of f:Lve years, provnied that the two positions shall rotate between
the group of developing countries and the group of developed countries.

'Ihe Presment and the Vlce—Pres:Ldent shall remaln in office at the end of'
their thelr terms of office, until their successors assume office.

Other staff
The Corporation, in selectmg its staff, shall pay due regard to the

importance of recruiting personnel on as broad a geogra;_hlcal basis as
possible, whilst cbserving the paramount importance of Securlng a hlgh

- standard of efficiency and techmcal co:rgpetence.

69.

70.

7.

. Status of staff o

In the discharge of their’ dutles, members of staff owe their’ obllgat:l.ons

entirely to the Corporation arnd to no other authorlty. They shall
refrain from any act which is. incompatible with the 1nternat10nal
charactér of their functions and irdeperdence. .

Each member of the Corporation shall respect the international status of
the staff and shall refrain from all attempts to 1nf1uence any member of
staff in the dlscharge of his duties.

E . F1nanc1al prov151ons

E['ne Financial Year

.

'Ihe Corporation's f1nanc1al year shall cammence on Jaruary 1 and end on
December 31 of each year.

'I'he term of the flrst f1nanc1a1 year shall be fixed bj the Board of

.U.LJ.G\.—WI-':.
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Budget

‘Ihe Pre51dent shall submit to the , Board of D:Lrectors, on a date not later

~~than-October-15-of-each—year,—an-estimate-of-the expenses arﬁ—current

B I R

73.

74.

75.

76.

77.

incane of the Corporation for the follomng financial year.

Acoounts ard -auditors

The President shall ensure that proper bocks of account. are kept which:

~will give a true and fair view-of the state“of the Corporatn.m S affa:.rs

and will explain its transactions.

The Board of Directors shall sulmit to the general meeting of the
Corporation a report containing an audited statement of the accounts,
including a balance sheet and an income and expenditure.account. The
form of such a statement shall be determined by the Board of D:Lrectors.

The accounts of the Corporatlon shall be certlfled oy a f:.rm of audltors
-of- reoogmzed -international. standing, .appointed by .the.general .meeting. .

Prof 1ts ani reserves

'Ihe general meetlng of the Corporat:Lon shall determlne, upon the
recommerdation of the Board of D:Lrectors, the allocatlon whlcih should be
made of the net incame of the corporatlon. ‘ .

F. Immmnities and privileges

-Immunities of assets, corresporﬂence.,wreoords

'Ihe property ard other assets of the cOrpora'_‘ in- the terrltones of
member countries shall enjoy immunity from. natlonallzatlon, conf:.scat:.on

-or any form of seizure by executive or 1eglslat1ve action. Such.

. immunities shall not extend to judicial action or to assets purchased by
- proceeds of -loans fextended by the Corporatlon to 1ts benef1c1a.r1es. :

78.

79.

80. .

The official oorre5pondence and records of the Corporatlon shall be
accorded - in each member country the same privileges enjoyed oy the
official communications ard records of other member countries.:. .

- Exc-ha.nge restrlctlons

The assets and transactlons of the Corporatlon sha.ll not be subject to
the exchange control regulat_lon_s pr_eyalllrgg 1n any member country.

Inununlty from taxat:Lon

'Ihe Corporatlm, its assets, pr0perty, 1noome and 1ts operat:.ms and
tra.nsactlons authorized by this Agreement, as well as the shares of its
capltal ghall -be- immune - from -all- -taxation and all customs duties in
member countries. o :
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8l.

. “=capac1=tv -

Personal privileges and.immunities

All directors, alternates, officers and emplqrees of the cOrporat:Lon,

82.-

G. Suspension of operations and liguidation

’Ilempora.ry suspensi.on

In an emergency, the Board of Dlrectors may teltporarlly suspend its

83.

85,

ge6.

87.

89.

5 sctivities vin respett of new operatlonsJ ‘Perding -an oppo unlty for .

further cons:.deratlon and action by the general meeting; °

quu1dat1 on

_"I‘he general meetlng ‘may by a two—th:.rds najerlty a.nd after glvmg member
“comtries ‘not less than three month's nortlce, dec1de to terminate -
'.operatlons and llquldate the Corporatlon.

. The Corporat:l.on shall undertake the- llquldataen proceedlngs either by
itself or through a committee of liquidators to be appointed by the

general meeting. o

No dlstn]:)utlon of assets shall be made to members on account of their
subscriptions to the capltal ‘of the Corporation until all 1:Lab111t1es to -
creditors shall-have been dlscharged or" prov1ded for. N

H. Miscellaneous pron sions

Arbitratien and interpretation

In the event of a disagreement occurring between the Corporation and a
country which has ceased to be a member, or between the Corporation ard a
member, after a decision has been taken to terminate operations of the

+ Corporation, such disagreement shall be submitted to-arbitration by a
tribumal of ‘three arbitrators. One arbitrator shall be appointed by the

party 1nst1tut1ng proceec'llngs, anethertby the adverse party, arﬂ the

the Pre51dent of ‘the Intematlonal Court of J’ustlce. :

A majorlty vote of the- arbltrators shall be sufflclent to’ reach a -
decision wh1chshall e rfl‘nal and binding upon thé parties.

Questions of interpretation or application of these Articles of Agreement

.shall be sukmltted to the Board”of Dlrectors for decmlon.

Amendments to Artlcles of Agreement

These Articles of Agreement may be amended by a resolution passed by a
three-fourths majority at a general meeting of the Corporatlon._ Only
member countries of the: Corporatien, or the Board’ Diréctors, shal_l have -

‘authority to propose amendments to these Articles of Agreément.

Amerdments shall -enter into force for all members three months after the
date of approval
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- Prchibition of political activity

Neither the GCorporation nor any personnel working in any of its
organizations shall in any manner interfere in the political affairs of

_ i.}‘.-‘lm'r;:rriéihber;-ééuntii;y—er—iﬁ—elﬂaer—intemti:omi—pb‘lﬁ;t‘:i.‘dal issues.

Relations with other organizations

The Board of Directors may conclude with organizations of national,
regional or internatianal character, agreements conducive to the

I. Fimal provision

Entry into force

These Articles of Agreement shall enter into force when approved by a
resolution of the General Assembly of the United Nations Organization.

First meeting of the Board of Directors

The Governing Council of the United Nations Envirorment Programme or the
Executive Director of the Programme shall convene the first general
meeting of the Corporation within a preriod of six months following the
entry into force of these Articles of Agreement.

Cammencement of operations

The Board of Directors shall inform all member countries of the date of
camencement of operations,

e —
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