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Although the Trust operates under an Act of Parliament, less than 5% of its annual budget comes from Government. The remainder is generated mostly from private sources, fees, and sales. The Bahamas Government receives funds from inter-governmental bodies, yet Government commitment to fund conservation is marginal. For example, biodiversity conservation, and parks and protected areas, involve many agencies and sectors, each of which should recognize its need to commit to support an integrated program.

Allocation of department and agency budgets is a shared concern. The Government provides training programmes to introduce different departments to extra-budgetary impacts to the economy and to the environment, making them aware that their operations are constrained by environmental, as well as financial costs. However, no means yet exist for measuring the costs of environmental degradation over the long or short term.

With regard to protecting the country’s biodiversity, the budgeting method is an area that needs strengthening. A department is allocated funds in accordance with the Financial Administration and Audit Act, which is simple and transparent but unsuited for assessing intangible costs. In cases where an environmental impact assessment is necessary, requests are passed to the agency involved, yet individual projects are budgeted according to a process that excludes social and environmental costs. Also, there is presently no policy on bonding for non-performance or for environmental impacts.

Needs

Social and environmental cost/benefit analyses are needed for projects under both the capital and recurrent budgets. Recent advances in technology and the Government.s intention to be at the vanguard of a more advanced projectbudgeting process bode well for environmental protection.

Government and the nation need to become increasingly aware of the social and environmental costs of any project. Fiscal incentives that lure developers to The Bahamas may lower investor cost and produce higher profits but they may also have social and environmental impacts that need to be fully considered and factored into the “cost” equation.

There is also an urgent need to monitor development costs in terms of environmental and social impact of projects. This requires that new indicators be identified for measuring social and environmental costs as well as fiscal.
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There are no sustainable financing plans that support the national systems of protected areas. However, National Parks are under the management of The Bahamas National Trust, which is a quasi Non-Governmental Organization established by The Bahamas National Trust Act, and receives $50,000 annually from Government and raises the rest of its budget through grants, membership fees and private donations.

The recently enacted Wildlife Conservation and Trade Act provides the mechanism for funding through the establishment of a special fund which can be used, however it needs to be put in place.

	BNT expenditures on National Parks and Protected Areas 2004
	2003 
	2004

	ECLSP (Exuma Cays Land and Sea Park) 
	$229,866.00 
	$206,584.00

	Grand Bahama 
	$184,528.00 
	$187,807.00

	N. Providence/ Inagua 
	$795,238.00 
	$1,108,242.00
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Appropriate national resources for the implementation of this Strategy and Action Plan be determined and committed as appropriate (Goal 1-11): Minimal resources are committed by the Government to implement environmental plans.  So much more could be accomplished through more dedicated funding and staffing. 

Domestic and International Funding

The Bahamas is making steps in terms of providing funding for the conservation of biodiversity.  Monies are allocated in the National Budget for The Bahamas National Trust to assist in the management of the twenty-six national parks under their responsibility.  The greater part of the funding for BNT is provided through private donations.  Through the Caribbean Challenge, it is proposed that a Trust Fund be established which should provide sustainable funding for the upkeep of the five new Marine Parks.  
In May 2008, The Bahamas’ government alongside leaders from Jamaica, Grenada, The Dominican Republic and Saint Vincent and the Grenadines, launched the Caribbean Challenge.  The Caribbean Challenge is an unprecedented commitment by Caribbean governments to build political support and financial sustainability for protected areas in the Caribbean.  The Bahamas will be the largest contributor of protected areas and aims to set aside 20% of the marine habitats by 2020.  The goals of the project are to create a network of marine protected areas expanding across 21 million acres of territorial coasts and waters, to establish protected areas and trust funds to ensure sustainable funding and to develop national level demonstration projects for climate change adaptation.  The GOB has committed $2 million dollars for the establishment of The Bahamas National Protected Area Fund.  Funding has also been committed by The Nature Conservancy, KfW (the German Development Bank) and other international funding agencies (BNT, 2010a).  The aim is to end paper parks in the Caribbean forever.  The project is supported by the Global Island Partnership and private NGO’s.
� Bahamas (1999). National Biodiversity Strategy and Action Plan, Bahamas Environment, Science and Technology Commission, partially funded under Grant GF/1200-96-40, 30 June 1999, 105 pp.


� Bahamas (1999). National Biodiversity Strategy and Action Plan, Bahamas Environment, Science and Technology Commission, partially funded under Grant GF/1200-96-40, 30 June 1999, 105 pp.


� Bahamas (2005). Third National Report, Bahamas Environment, Science & Technology (BEST) Commission, Ministry of Health & Environment, 142 pp.


� Bahamas (2011). The Fourth National Biodiversity Report of The Bahamas to the UNCBD, Ministry of the Environment, June 2011, 139 pp.





