The former Yugoslav Republic of Macedonia
Macedonia’s planning document
 contained a strategic approach on financial resources for implementation of the biodiversity strategy and action plan (BSAP), with the following actions:

· Revision of budgetary financial structure of the republic of Macedonia

· Establish special paragraph within the State budget regarding biodiversity conservation (estimated amount-20% of the total budget for execution of BSAP). Outputs: Establishment of special paragraph within the State budget

· Provide direct support from the central budget for activities in protected areas. Outputs: Attainment of support from budget for organisations conducting activities within protected areas

· Other financial resources

· Obtain tax benefits for measures undertaken in order to finance biodiversity protection within the private sector. Outputs: Adoption of changes within the tax regulations in order to incorporate appropriate incentives

· Develop programme for applied projects concerning biodiversity. Outputs: Establishment of priority list programme

· Provide compensation (or changes in tax regulations) for use of biological resources. Outputs: Payment of compensation and adoption of changes to tax regulations

· Development of mechanisms to stimulate external investment in biodiversity conservation

· Conduct review of potential external donors and programmes. Outputs: Preparation of a list of donors and programmes examined

· Develop priority list of projects for foreign investment in biodiversity conservation. Outputs: Preparation of list

· Implement the measure “debt-for-nature". Outputs: Provision of possibilities for accessing secondary debt markets in order to provide for the development of credit compensation funds
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