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For effective conservation and sustainable use of biological diversity, it is necessary to set up two levels of management. The first (top) level of management shall define general conditions for conservation of biological diversity and stipulate the necessity for spinning-off and independent functioning of a new subsystem, i.e., the ecological subsystem, within the national economy structure alongside the material production and non-production spheres. The lower level of management shall provide for the development of a special economic mechanism for conservation of biological diversity.

Both levels must be connected by a new system of cost-related environment-usage relationships based on the ecological rent that should guarantee, and, at the same time, must stimulate the reproduction of live nature and of its individual elements, In so doing, it is also necessary to incorporate into legislation the minimum level rate of ecological rent including it into the gross domestic product and the national income.

The function of a strong organizational manager for target-oriented and orderly flow of ecological investments that is required for solving environment-protection problems may be assigned to the Ecobank which should be created under the Ministry of Natural Resources and Environmental Protection. The main part of the bank’s capital will be constituted, on one side, by ecological payments, and on the other side, by deductions made from profits that will be brought by ecologically pure products obtained as a result of introduction of environment-conservation technologies.

The basis of the ecological capital of Belarus is determined by forest, wetland systems. This ecological resource has a practical importance not only for the Belarusian nation. Forest and mire specificity of our country attracts attention of the international community in the context of problems of sustainable development of the European continent. Therefore, it is necessary to define, at the international level, a stable basis for financing specially protected natural territories that incorporate unique ecological values. This basis is represented by the international ecological rent. Its constituent component or, perhaps, the determining component must constitute an extra-governmental (extra-state) foundation for conservation of the genetic stock of the Earth and of untouched nature. Belarus must take active part in the setting up of such foundation at the international level.

At present, there is no targeted financing by the State for the purpose of conservation of biological diversity. This problem is solved indirectly through financing of the SPNTs development at the expense of funds received mainly from the budget. As regards other sources of finances, including extra-budgetary nature protection funds, they are not practically involved in conservation of biological diversity.

The modem system of nature conservation financing does not provide for the normal functioning of the SPNTs. Significant part of funds provided by the State (about 60 %) are used for maintaining the production infrastructure.

In future, the amount of financing shall be connected with the interest rate on the ecological capital of a definite nature-conservation territory. The latter shall be determined on the basis of the ecological rent.

The foundation of the ecological capital of is constituted by its forest and bog systems. This ecological resource is of practical importance not only for the Belarusian nation. Forest and bog specificity of our country attracts the attention of the international community in view of ecologically sustainable development of the European continent. Therefore, a stable foundation for financing specially protected natural territories that includes unique ecological values must be determined at the international level.

Such foundation is represented by the international ecological rent (IER). The source of the IER is determined by monopoly of the given state for the unique natural facility that is of interest for the international community. The latter arises due to exclusive natural conditions that create opportunity for obtaining rare productions of nature. Mechanism of acquisition by the given state of the international ecological rent shall be determined not only by free market relations but, to a higher extent, by the world states understanding the need for financing the steady functioning of the earth nature reference representative features that contain valuable ecological information. Hence, the constituent, or maybe, the determining part of the international ecological rent must be extra-governmental (extra-state) foundation for conservation of the genetic fund (stock) of Earth and of untouched nature. At the international level, Belarus must put forward initiatives and take active part in the formation of such foundation.

At the current stage, the most acceptable form for establishment of the IER roots is international tourism. Allocation by the world community of preferential credits for the development of international tourism on SPNTs with the future return of the established part of profits is one of the most suitable ways for institution of the international ecological rent in the world practice of conservation of biological diversity and economic activities.

The price of the ‘product’ in this case is formed by the cost of maintenance of tourism (including the required profit amount) and by the ecological rent. The latter shall be differentiated depending on the value of the certain nature-conservation territory, including, in addition to the assessment of the country’s ecological capital, such characteristics as the location, cultural, aesthetic and historic significance, in particular that of landscapes, etc. Income represented by the ecological rent must not remain inside the tourism sector but must be returned into reserve areas and become a steady financial source for development of specially protected natural territories.

An additional source of financing shall be the ecological component in the taxes on ownership of weaponry or other means of hunting and fishery as well as in incomes from services and products that are directly or indirectly connected with the use of live natural resources (advertisement, recreation, safe of special literature, printed products, etc.).

One of the sources of financing may be the ecological tax on products obtained as a result of use of local natural resources. The more the resources used are connected with the problem of conservation of biological diversity, the higher should be ecological rent. To supplement targeted financial resources,

Belarus must actively participate, in the near future, in international trade in certain species of wildlife and plants and products made on their basis.

Functions of the strong organizational source and organized flow of financial resources may be assigned to the Ecobank. The main part of its capital shall be constituted by profits from ecologically pure products obtained as a result of introduction of nature-conservation technologies. Ecobank must work under the Ministry of Natural Resources and Environmental Protection.

To reflect ecological and economic processes connected with the productivity of ecosystems and conservation of biological diversity, the relevant system of indicators shall be adopted including:

· assessment of the current state of ecological capital and the productivity of ecosystems; value (price) of rare and endangered species;

· assessment and ranking of long-term internal and external factors of destabilisation of ecosystems functioning;

· assessment of damage caused to the sustainable use of biological diversity. This damage (actual, forecast, potential, compensated and non-compensated) may be displayed at the local (within the nature-conservation territory), national and trans-national levels. 

It is time to use international biostatistics that would reflect the ecological capital of each country (productive capacity of live nature less the used ecological resources including clean air, water as well as climatic resources). Special place in this statistics must be occupied by the payment of stable cost rates established by the world community for definite categories of SPNTs in various regions of the globe.
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