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	City:
	Geneva

	Country:
	Switzerland

	E-mail:
	Maelle.pelisson@businessfornature.org

	General comments

	This is an example of a general comment

	

	

	

	

	

	

	

	Specific comments

	Page 
	Paragraph
	Comment

	3
	11
	A wide-ranging group of 16 global nature and development non-governmental organizations (NGOs) and business organizations are supporting the Curve A and its translation into the mission. This group supports the need to halt and reverse nature loss by 2030, measured from a baseline of 2020. The year 2030 is a milestone for improvement in the abundance, diversity and resilience of species and of ecosystems. Meeting this 2030 objective will require immediate restoration beginning in 2020 as well as retention of existing natural ecosystems. This is aligned with the Curve A in this graph, meaning that conditions are improved from the 2020 baseline so that through our combined actions humanity succeeds in bending the curve of biodiversity loss from its current negative trajectory to a positive one. 
https://www.naturepositive.org/ 

	4
	13
	The current proposed mission wording does not reflect the ambition level needed to achieve the 2050 vision to live in harmony with nature, and therefore needs to be strengthened. “On a path to recovery” does not give a clear goal. It should be amended to reflect curve A with unambiguous wording.

	4
	17
	Businesses would not be able to operate without functioning and health ecosystems. They provide a stable operating environment, healthy customers and workforces, and natural resources necessary for production—food, fibre, water, minerals, building materials and more. Nature provides ecosystem services worth at least USD 125 trillion/year globally 1, from which businesses benefit from at no cost, through waste decomposition, flood control, pollination of crops, water purification, carbon sequestration, climate regulation, etc.
These services yield significant value; it is estimated that USD 235-577 billion (5 to 8%) of current global crop production is directly attributable to animal pollination 2, and that the supply of free water reached EUR 16 billion a year at European levels 3 for the consumption of economic sectors and households.
Losing nature means losing these services, creating extra costs for businesses. Between 1997 and 2011, it is estimated that land use change generated an economic loss of between USD 4.3 and 20.2 trillion/year 4.

References:
1   https://cutt.ly/cfGYaJl
2   https://cutt.ly/TfGYfU0
3   https://cutt.ly/EfGYk44
4   https://cutt.ly/TfGYEeI


	5
	18
	If we are to achieve the 2050 vision to live in harmony with nature we should achieve net gain by 2030, in alignment with Curve A of the graph above.

	7
	34
	Nature provides services worth at least USD 125 trillion / year globally through waste decomposition, flood control, pollination of crops, water purification, carbon sequestration, climate regulation.
It is estimated that US$235 billion – US$577 billion (5 to 8%) of current global crop production is directly attributable to animal pollination, and that the supply of free water reached €16 billion a year at European level for the consumption of economic sectors and households.  

	8
	37
	Major biodiversity loss and ecosystem collapse, and a failure to halt global warming are now ranked as two of the top five threats humanity will face in the next 10 years by leaders in business, government and civil society.  Natural disasters caused by human ecosystem disruption and climate change already cost more than $300 billion per year.

	8
	38
	Nearly half of the world’s biggest companies potentially face US$1 trillion in costs within the next five years unless they take proactive steps to prepare for climate change. Crop yields are expected to fall by 10% globally and up to 50% in some places.
An estimated US$44 trillion of economic value generation – is moderately or highly dependent on nature and its services, and between 1997 and 2011, land use change alone generated an economic loss of between US$4.3 and 20.2 trillion/year. WWF estimates that the unprecedented loss of ecosystem services, for example through coastal erosion and the decline of natural renewable resources such as fisheries and forests, could cost our global economy as much as US$10 trillion by 2050.  
The impacts of nature loss are already becoming more than just financial projections, US utility firm PG&E, accumulated billions of dollars in liabilities from wildfires in California in 2019.

	9
	39
	(d) New research from UNEP reveals the major benefits of an integrated approach to climate and nature. The report says that if we conserve 30% of land in strategic locations, we could keep around half of the world’s vulnerable terrestrial carbon stocks in the ground and reduce the extinction risk of nearly 9 out of 10 threatened terrestrial species.  
By preserving and restoring nature, critical carbon stores in forests, soils, and other ecosystems are protected, and can continue to provide a buffer against CO2 rises and the effects of climate change.
NEW TEXT
(e) Ensure a thriving and sustainable economy. Businesses face a number of real risks due to nature loss. Physical risks are also coming in the form of damage to facilities, disruption of supply chains, and availability of commodities. For example, 60% of coffee varieties face extinction due to disease and deforestation, threatening the future of coffee production. Mangrove forests, which provide critical coastal protection and flood prevention during tropical storms, have lost 35% of their original littoral cover, leaving seaside operations vulnerable to damage. Environmental risks now pose the top five risks to our global economy (WEF 2019). The World Economic Forum’s “Nature Risk Rising” report found that over half of the world’s GDP— greater than USD 44 trillion in value—is at moderate or severe risk due to nature loss. The estimated cost of land degradation is more than 10% of annual global gross product, and natural disasters caused by nature loss and climate change cost more than USD 300 billion per year (IPBES).

	10
	48
	According to the World Economic Forum report “The Future of Nature and Business”, transitioning towards a sustainable economy could create 395 million jobs by 2030 and generate USD 10.1 trillion in business opportunities. 
Shifting to sustainable agriculture could generate USD 2 trillion/year of economic benefits and millions of jobs mainly in the developing world. (BSDC)

	11
	49
	To reverse the decline in biodiversity by 2030, we need to spend between US$ 722-967 billion each year over the next ten years. That puts the biodiversity financing gap at an average US$ 711 billion or between US$ 598-824 billion per year. Nature-based solutions receive only 11% of public climate finance.   https://www.nature.org/en-us/what-we-do/our-insights/reports/financing-nature-biodiversity-report/ 
Nature-based solutions have the potential to reduce emissions of carbon dioxide by 12 gigatons each year. This is roughly equal to emissions from all the world’s coal fired plants. https://news.un.org/en/story/2019/09/1046752 

	13
	57
	Ecosystem services deliver trillions of services to our economy. For effective engagement of business, it is essential to introduce in this target the concepts of ecosystem services, nature’s benefits to people, and the need for their conservation and restoration. Indeed, the mention of ecosystem restoration is a key factor to promote investment in sustainable landscape management.

	17
	71
	According to IPBES assessment of the driver of biodiversity loss, pollution is one of the 5 key driver. Pollution is an important driver of biodiversity and ecosystem change throughout all biomes, with particularly devastating direct effects on freshwater and marine habitats.  See IPBES reports : https://ipbes.net/models-drivers-biodiversity-ecosystem-change 

	18
	73
	According to IPBES assessment of the driver of biodiversity loss, climate change is one of the 5 key driver. Direct driver pathways of climate change are related to changes in climate and weather patterns impacting in situ ecosystem functioning and causing the migration of species and entire ecosystems. There are indications that climate change-induced temperature increases may threaten as many as one in six species at the global level.  Rising atmospheric CO2 concentrations leading to higher ocean temperatures and ocean acidification are expected to have profound effects upon marine ecosystems, particularly coral reefs and marine communities near the seafloor. See IPBES reports : https://ipbes.net/models-drivers-biodiversity-ecosystem-change 

	19
	75
	By preserving and restoring nature, critical carbon stores in forests, soils, and other ecosystems are protected, and can continue to provide a buffer against CO2 rises and the effects of climate change.  
If we conserve 30% of land in strategic locations, we could keep around half of the world’s vulnerable terrestrial carbon stocks in the ground and reduce the extinction risk of nearly 9 out of 10 threatened terrestrial species, according to recent UNEP-WCMC research.

	20
	80
	While managed ecosystems indeed need to support productivity, sustainability and resilience of biodiversity, this target needs to be further strengthened to refer to the main drivers of biodiversity loss. Indeed, land and sea use is identified at the main driver of biodiversity loss by IPBES1. Focusing purely on reducing productivity gaps is too narrow. It misses the broader need to transform the food, land and ocean systems, across the value chain, in order to reduce the environmental footprints within planetary boundaries.
For this the complete transformation of food, land and ocean systems is needed to ensure they meet people's needs within planetary boundaries, require value chain traceability and accountability, food waste and post-harvest loss should be reduced by 50%, such as the global footprint of diets 
https://ipbes.net/models-drivers-biodiversity-ecosystem-change 
Reducing food loss and waste in the food supply chain – from farm to retail – is a similarly large and critical opportunity that could generate annual cost savings of $365 billion by 2030.    https://www.weforum.org/reports/new-nature-economy-report-ii-the-future-of-nature-and-business 
Demand for plant-based foods could see annual growth of almost 12%, reaching a market value of more than $74 billion by 2027, according to a Meticulous Research forecast.
Given that 25 per cent of global CO2 emissions are linked to land use, we should not underestimate the contribution that transforming food systems can make in the fight against climate change.

	20
	81
	[bookmark: _GoBack]A key possible action is scaling up regenerative agriculture practices to protect soil health. Scaling up alternative farming practices that will leverage the power of plants to keep carbon in the soil (carbon sequestration), increase the capacity of soils to hold water, enhance the resilience of their crops, support the livelihoods of their farmers, and regain the nutrient density of food while decreasing reliance on synthetic inputs.

	21
	84
	n addition to information being incomplete, they are not being financed appropriately. Nature can provide up to 30% of the emission reductions we need by 2030, but it gets only about 8% of the public funding.

	23
	91
	This should refer to the CBD Long-Term Approach on Mainstreaming and integrate the main findings of the report.

	23
	92
	It is needed to support and train the appropriate government organizations to implement the updated System Environmental - Economic Accounting (SEEA), with the aim to mainstream biodiversity into government accounting and use this as a basis to provide economy-related data on biodiversity to business. Valuing and embedding nature in decision-making and disclosure is one of the key challenges that both the public and private sectors face. Governments can lead by example by implementing the agreed statistical framework for natural capital accounting. They can also further promote this approach to private actors by enabling them to use the improved statistical data on nature in relation to economic activities, and through this provide context for decision-useful information.

	23
	93
	Regulatory measures for public and private financial institutions and businesses to integrate biodiversity into business and financial decision-making and strategies are still missing and preventing a real mainstreaming of biodiversity in all business decision making. Business need support in the development of standardized metrics to measure and value impacts and dependencies on biodiversity. Mainstreaming also requires the adoption of disclosure requirements on biodiversity risks, impacts and opportunities. 
We will only see the transformation needed if financial flows are aligned with the CBD vision and mission. As this is a critical element of success and would also support resource mobilization, a specific target should be created to support alignment and application of frameworks and metrics to incorporate biodiversity into decision-making. While the focus should be on improving decision-making, a standardized mechanism to assess and disclose nature-related risks and dependencies is required to ensure a level playing field and inform investors. Disclosure methodologies and metrics are currently still being developed, for example by the Taskforce on Nature-related Financial Disclosures (TNFD), however we anticipate they will have been tested and agreed before 2030.

Business should be supported and required to internalize environmental externalities and integrate their impact and dependencies on nature in decision-making, risk management, supply chain management and external disclosure. This will require: a) standardizing metrics, tools and guidance to undertake robust corporate natural capital assessments and accounting; b) promoting guidance on nature-related financial disclosures; and c) providing contextual natural capital data from national statistical systems. 
Identifying, measuring, valuing and externally disclosing impacts and dependencies on nature is relatively new for most businesses. Therefore, capacity development and standardized metrics, tools and guidance must be provided in addition to requiring businesses to internalize environmental externalities in decision-making and disclosure. 
The development and implementation of a Task Force on Nature-Related Financial Disclosure (TNFD) and its linkage to the existing TCFD as a step in the right direction and should be supported at a political level. Indeed, a commonly accepted way to report nature-related risks and dependencies is required to support the inclusion of biodiversity in financial decision-making and investment, as with the TCFD on climate. Such an exercise needs to parallel or be linked to existing TCFD efforts.

	24
	95
	More sustainable practices can also be further supported through the development and implementation of national, regional and global action plans for all productive sectors and their national and transnational supply chains. Focusing particularly on productive sectors is essential to engage these sectors in the implementation of the Framework. These plans should be developed in a collaborative way through a multi-stakeholder engagement led by governments and implemented collectively by all actors. They should be supported by the wider system of finance and incentives. To achieve the mission to reverse nature loss by 2030, unavoidable negative impacts from production will need to be compensated through restoration and additional protection.

	25
	98
	This can be achieved through the adoption of policies and measures to encourage the demand for more sustainable products and services and stimulate the large-scale adoption of a circular economy. To ensure that change happens at the scale and speed needed, incentives, such as public procurement, are key to accelerating the transition effectively. Building understanding and appreciation for the value of biodiversity through knowledge and education will not be enough.

	27
	104
	A total phase out of such incentives SHOULD be implemented by 2030 if we are to meet the CBD vision and mission. This should cover all direct and indirect harmful subsidies and tax policies, ensuring that incentives, including public and private economic and regulatory incentives, are either positive or neutral for biodiversity. Eliminating harmful subsidies is an essential step in changing the rules of the game and in ensuring appropriate resource mobilization. That is why it is important for all harmful incentives and subsidies to be redirected towards sustainable use, resilience, restoration, and circularity. Target 17 should be strengthened to reflect the need to review, disclose, and entirely eliminate direct and indirect subsidies and tax policies that incentivize the degradation and overexploitation of nature. This is reflected in the commitments of the Leaders’ Pledge for Nature. For reference about the definition of harmful subsidies, please see this OECD report “Environmentally Harmful Subsidies – Policy issues and challenges”

	28
	107
	The gap between the amount currently spent on biodiversity conservation and what is needed is large, but it can be closed. As of 2019, current spending on biodiversity conservation is between $124 and $143 billion per year, against a total estimated biodiversity protection need of between $722 and $967 billion per year. This leaves a current biodiversity financing gap of between US$ 598 billion and US$ 824 billion per year.
Closing the biodiversity funding gap relies heavily upon government actions. Governments need to do more to protect natural capital and put in place a combination of policy reforms to reduce negative impacts on biodiversity.  Governments must also develop new financial innovations to increase available funding for conservation, promoting green investments, and supporting development of nature-based climate solutions, natural infrastructure and biodiversity offsets.  The private sector can play a pivotal role, but governments need to pave the way. Governments need to put in place the right regulatory environment, smart incentives and market structures to catalyze financial flows from the private sector into biodiversity conservation.  

	28
	109
	Generating additional financial and nonfinancial resources from all sources, including from international and domestic sources and the public and private sectors is essential, including the promotion and implementation of innovative financial solutions such as green financing, large public funds, and blended finance schemes to finance nature, including small and large-scale nature-based solutions, and support efforts on greening the financial system. The Post-2020 Framework needs to help unlock the innovative, transformative power of the full financial sector. It is therefore important that the role of innovative and new finance be recognized, and that actors from this sector are called on to contribute.

	29
	115
	While Parties are responsible for the implementation of the Post-2020 Framework, its objectives cannot be achieved without the meaningful and constructive contribution of businesses in implementing the Framework. Business for Nature believes this will happen only if the Framework explicitly includes the role of business in achieving the Framework mission and goals. This is not yet the case and must be addressed. 
The 2019 Edelman Trust Barometer found that more than three-quarters (76%) of the population want chief executive officers to lead the way in delivering change rather than waiting for governments to impose it. 
That should be through the implementation of landscape and seascape, as well as jurisdictional approaches, including through the promotion of supply-chain and/or sectoral collaboration mechanisms and multi-sectoral, multi-stakeholder platforms. But also by the inclusion of non-State actors’ plans and commitments in NBSAPs and systems to account for business contribution to the framework targets.

	30
	117
	The Framework must recognize, respect and protect the land and water rights of indigenous people and local communities, and ensure that their right to Free, Prior Informed Consent is respected. Full and effective participation of indigenous peoples, local communities, and women and girls is critical.
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