Cluster 1
Closing the biodiversity finance gap by tapping all sources and instruments
Possible elements for discussion in the intersessional process if option 1 is considered, either individually or jointly with another option
The process may be informed by the work of the ACRM, further reassessments of the funding landscape by relevant organizations, the revised NBSAPs and domestic targets for the implementation of the GBF, available NBFP as well as national reports submitted by Parties, the information gathered through the monitoring framework for the KMGBF as well as the studies referred to in paragraph XX of the decision and it may further discuss, inter alia, the following items: 
i. Monitoring and reporting of resource mobilization-related aspects of the GBF;
ii. Cooperation and synergies among the existing biodiversity finance initiatives;
iii. Domestic public expenditure;
iv. Relationship between biodiversity and climate finance;
v. Alignment of financial flows with the KMGBF;
vi. Reform of the international financial architecture to increase the mobilization of resources for biodiversity;
vii. Innovative financing mechanisms;
viii. Sovereign debt and fiscal space;
ix. Special Drawing Rights;
x. Tax regimes and tax avoidance;
xi. Identification, elimination, phasing out or reform of incentives, including subsidies, harmful to biodiversity;
xii. Scale up of positive incentives for the conservation and sustainable use of biodiversity;
xiii. The role of the private sector;
xiv. The role of philanthropy;
xv. Biodiversity metrics, including resources and technical capacity for its implementation;
xvi. Biodiversity-related economic taxonomies;
xvii. Collective actions, including by indigenous peoples and local communities, Mother Earth centric actions and non-market-based approaches.
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Cluster 2
Assessment of the financial mechanism and benchmarking against those of other relevant multilateral environmental agreements
Possible elements for discussion in the intersessional process if options 2 is considered, either individually or jointly with another option
i. In-depth review of effectiveness of the entity operating the financial mechanism on an interim and ongoing basis, taking into consideration the criteria referred to in Cluster 3 below;
ii. Monitor progress with the GBFF and, considering its sunset clause, reflect on possible options for its continuity or for transitional arrangements;
iii. Benchmarking of the CBD’s interim financial mechanism against those of other relevant MEAs (including, inter alia, the GCF, Adaptation Fund, and the Fund for Responding to Loss and Damage), regarding, in particular:
· Funding modalities and financial performance;
· Criteria and process for funding;
· ⁠Access and disbursement modalities;
· Governance, including board composition;
· ⁠Monitoring and evaluation;
· ⁠Cost-effectiveness of operations;
· ⁠Trustee arrangements;
· ⁠Legal nature;












Cluster 3
Criteria for the design of a dedicated global instrument for biodiversity finance
Possible elements for discussion in the intersessional process if options 3 or 4 are considered, either individually or jointly with another option
i. Added value and complementarity vis-à-vis the current biodiversity finance landscape;
ii. Lessons learned and experience with relevant international financial mechanisms;
iii. Access to new, additional, predictable, adequate [affordable,] and timely financing;
iv. Contributor base aimed at mobilization of resources from all sources;
v. Placeholder pending the decision on DSI from genetic resources
vi. Consistency with the objectives, principles and provisions of the Convention and its Protocols;
vii. Consistency with the KMGBF;
viii. Under the authority of, and accountable to, the Conference of the Parties;
ix. Fairness, transparency, inclusiveness and participatory approach;
x. Equitable, [and efficient] and representative governance structure;
xi. Provision of financial resources to developing country Parties, in particular the least developed countries and small island developing States, as well as countries with economies in transition, responding to their needs and priorities;
xii. Direct allocation and/or project-based disbursement
xiii. Reliance on national executing agencies
xiv. Recognition and valorization of the role of indigenous peoples and local communities, women and youth, and their full and effective participation;
xv. Intergenerational and intragenerational equity;
xvi. Grievance mechanism;
xvii. Relationship with the GBFF vis-à-vis its sunset clause.
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