Item 11: Resource mobilization and financial mechanism

Thank you Chair, 

Zimbabwe makes this statement on behalf of Africa

Africa appreciates the efforts which have been made so far on the implementation of decision 15/7 which provides a guiding framework for resource mobilization for the GBF. We also appreciate the Advisory Committee on Resource Mobilization (ACRM) which worked tirelessly throughout the intersessional period. We are grateful for the support and contributions of several Parties, International Organizations and the Secretariat which made such work possible through provision of requisite financial and other resources. 

Chair,  the transformative change Africa wants to see by 2050 will only become a reality if we collectively achieve the ambitious targets by 2030, these are targets with a timeline that we set for ourselves. We need the means of implementation and tools which cost a significant amount of financial resources too- there is no alternative on this matter if we are to make meaningful progress.

Africa strongly believes in the possibility to change the current trajectories characterising the triple planetary crisis if adequate resources are availed. We can achieve the national and regional targets aligned to the GBF and we want to implement our revised NBSAPs effectively. 

Chair, Africa is deeply concerned with the slow progress on Target 19 on increasing the level of financial resources in an effective, timely and easily accessible manner. We hoped to see increase the total biodiversity related international financial resources from developed countries to increase to at least 20 billion United States dollars per year by 2025 (which is less than 3 months away), and to at least 30 billion dollars per year by 2030 but from reality obtaining on the matter, this is seemingly wishful thinking Chair. There is room for improvement and this target can still be achieved depending on what we decide at this CoP16.

Africa appreciates the draft report produced on the finance landscape study and we note the gaps as well as opportunities. The financing gaps identified are worrisome and this is why Africa believes it is necessary for this CoP16 to seriously consider establishment of the Global Biodiversity Fund, which is a dedicated financing mechanism for the CBD under the authority of the Conference of the Parties. Chair, Africa also takes note of the submission by the Plurinational State of Bolivia, which proposed the consideration of a roadmap for the operationalisation of financial resources for Target 19, in line with para (f) of the GBF. We look forward to engaging on this important matter. We already lost a lot of time Chair and further delays are longer acceptable for Africa. 

The existing financial mechanism (following COP decision 15/15, para 19 and 20 on financial mechanism) in the form of the Global Biodiversity Framework Fund (GBFF) is appreciated, however, we all know the GBFF is not a lasting solution as it has a lifespan of up to 2030. We need a more permanent mechanism which is commensurate with our shared ambition for the GBF goals and targets. Africa believes in our collective capacity to close the financing gap through scaling up resource mobilisation efforts and having an appropriate financial mechanism (in terms of scale and function).

Chair, the report on the sixth review of the effectiveness of the financial mechanism contained in the biodiversity finance landscape report and the GEF report to the CoP16 contained in document CBD/SBI/4/6/Add.1 are both very clear, we need more resources, especially following the impact of the COVID19 pandemic. Sufficient resources to implement the GBF and an effective financial mechanism which caters for the Convention and its protocols are necessary lest we set ourselves for imminent failure. We do not want to fail on this one Chair.

Africa welcomes the draft decision contained in document CBD/COP/16/6 and recommendations proposed for consideration by the GEF and its family of funds. We look forward to engage further on the four-year outcome-oriented framework of programme priorities, funding needs assessment and the review of effectiveness of the financial mechanism

We are ready contribute more in the contact group that will be established for this important item.

Thank you Chair 
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