Submission by the United Kingdom of Great Britain and Northern Ireland

Plenary statement
Thank you very much Madame President.
The United Kingdom is grateful to you, your team, and all those who have worked so hard since Cali to ensure that we start this resumed meeting on such a positive footing. We remain committed to ensuring that use the short days ahead of us to bridge our remaining differences and to send a message that we are able to reach agreement on these important negotiations.
In particular, we found the Presidency’s proposals in Enclosure 3 of INF/43/Rev.1 to be a helpful and positive basis for our work. We encourage others to see them in the same light, and we suggest making only a small number of changes in order to reach a positive, consensual decision in the next few days. 
First, and although we strongly support the proposal for a clear roadmap, we are worried that the new paragraphs will overwhelm SBI. In particular, paragraph 24 contains a set of instructions for a dedicated meeting of SBI, for which we have neither time nor budget: SBI6 will need significant time to for recommendations to COP17 on the Global Review. We will need therefore either to specify a different process; or schedule additional days of SBI. 
Second, it is too soon for SBI in this biennium to be reviewing new financial instruments and recommending their evolution. The GBF Fund launched its first round of funding a year ago, and the Cali Fund [launched earlier] today. We would want a review to have a meaningful set of data on delivery and impact before suggesting improvements. 
Finally, we find the text on existing instruments, the review of the GEF, and guidance on reform to be a little confusing. On the one hand the text refers to “existing instruments”, but then only with respect to Annex IIB, which exclusively focuses on the review of the GEF. We also welcome the desire to maintain and, if possible, enhance the continuous improvement made by the GEF. But we must consider the timing of the guidance with respect to GEF Replenishments periods, which are designed to provide predictable and timely flow of funds.
With these small changes, and in your hands, Madame President, the UK is confident that we will conclude negotiations here positively in the coming days. 


Enclosure III
Textual suggestions for paragraphs 19 to 25
(…)
19.	Decides to prioritize work to close the biodiversity finance gap by enhancing the current global biodiversity finance architecture, including through assessing and improving the performance of existing instruments and by designating or establishing a dedicated global instrument, or set of instruments, for biodiversity finance at its eighteenth meeting, with a view to achieving full operationalization at its nineteenth meeting;
	20.	Also decides that the enhanced global biodiversity finance architecture as per paragraph 19 above shall meet, inter alia, the following criteria: 
	(a)	Make a significant contribution to progressively closing the biodiversity finance gap post-2030, in accordance with Goal D of the Kunming-Montreal Global Biodiversity Framework;
	(b)	Complement, but not replace, existing instruments of the global biodiversity architecture after 2030;
	(c)	Enhance the coordination among, complementarity of, and enabling conditions for, the instruments across the global biodiversity finance landscape, harnessing synergies, such as with multilateral development banks;
	(d)	Enhance the effectiveness, monitoring, accountability and transparency of the resources mobilized in the global biodiversity finance landscape;
	(e)	Create or enhance capacities for the Convention to mobilize financial resources from all sources, including public sources, private sources, innovative finance, as well as South-South-cooperation;
	(f)	Enhance the provision of financial support to developing country Parties, in particular the least developed countries and small island developing States, and Parties with economies in transition, as well as indigenous peoples and local communities, for the implementation of the Convention and, as applicable, its Protocols and of a post-2030 global biodiversity framework, in accordance with identified needs and priorities;
Reference to a post-2030 framework is pre-emptive at this point in the discussions, and not necessary since any future framework would be adopted under the Convention and its protocols.
	(g)	Include at least one instrument dedicated to finance biodiversity under the authority and guidance of, and accountable to, the Conference of the Parties, and governed by an equitable, efficient and representative governance structure;
	21.	Further decides to establish an intersessional process to deliver the mandate set out in paragraph 19, based on the following initial road map:
0. By or at the seventeenth meeting of the Conference of the Parties: 
	(i)	Undertake intersessional work to recommend measures to enhance the performance of the global biodiversity finance architecture to mobilize resources from all sources in the biodiversity finance landscape, taking into account annex II A to the present decision;
[bookmark: _Hlk190888063]	(ii)	Undertake intersessional work to develop guidance on how to improve the existing instruments against the criteria set out in paragraph 20, taking into account annex II B to the present decision;
	(iii)	Agree on guidance on how to improve existing instruments, including criteria to advance the reform of the Global Environment Facility, against the criteria set out in paragraph 20;[footnoteRef:2] [2:  The guidance will inform the development of the terms of reference for the seventh review of effectiveness of the Global Environment Facility, to be also adopted at the seventeenth meeting of the Conference of the Parties. ] 

	(iv)	Agree on a limited number of options that would meet the criteria set out in paragraph 20, for further discussion;
	(v)	Agree on a refined road map in the lead up to the eighteenth meeting of the Conference of the Parties;
0. By or at the eighteenth meeting of the Conference of the Parties: 
	(i)	Undertake further intersessional work on the options identified by the Conference of the Parties at its seventeenth meeting, on the basis on the refined road map;
	(ii)	Implement measures to enhance the global biodiversity finance architecture to mobilize resources from all sources in the biodiversity finance landscape;
	(iii)	Assess the performance of existing instruments and the progress of their evolution or reform, against the criteria set out in paragraph 20; 
	(iv)	Designate or establish a dedicated global instrument or set of instruments for biodiversity finance after 2030, taking into account the assessments of performance and progress, and define its or their role within the global biodiversity finance architecture;
	(v)	Agree on a refined road map in the lead-up to the nineteenth meeting of the Conference of the Parties;
0. By or at the nineteenth meeting of the Conference of the Parties:
	(i)	Undertake further intersessional work to develop draft modalities, terms of reference for the designated or established instrument or set of instruments, or other means of operationalization, taking into account its or their role within the global biodiversity finance architecture;
	(ii)	Integrate in the strategy for resource mobilization the set of measures required to enhance the capacities of the financial architecture for biodiversity;
	(iii)	Agree on the modalities or terms of reference of the designated or established instrument or set of instruments;
	(iv)	Operationalize the instrument or instruments;
	22.	Decides to consider at its eighteenth meeting, on the basis of the outcome of the intersessional process, the future of the Global Biodiversity Framework Fund after 2030, in accordance with decision 15/7;
	23.	Also decides to reach a conclusion at its eighteenth meeting on the designation of the institutional structure or structures operating the financial mechanism of the Convention, in accordance with Article 21 of the Convention, taking into account the assessments of performance and the improvements and reforms of the Global Environment Facility;
	24.	Requests the Subsidiary Body on Implementation, as a first step in the intersessional process established under paragraph 21 above and for further consideration by the Conference of the Parties at its seventeenth meeting, to dedicate a meeting to:
[bookmark: _Hlk181359419]	(a)	Review, further to paragraph 7 above, the implementation of the strategy for resource mobilization contained in annex I to the present decision;
[bookmark: _Hlk181332610]	(b)	Review, in coordination with the work envisaged under paragraph 9 of decision 16/--,[footnoteRef:3] opportunities to strengthen tracking of the various sources of finance to enhance understanding of and transparency around the state of progress towards filling the biodiversity finance gap; [3:  See the draft decision on the monitoring framework contained in document L.26. Number to be updated once the decision has been adopted.] 

	(c)	Consider the Global Biodiversity Framework Fund and prepare recommendations for its further evolution, in the light of the criteria set in paragraph 20;
	(d)	Consider the Cali Fund and prepare recommendations for its further evolution, in the light of the criteria set in paragraph 20;[footnoteRef:4] [4:  Taking into account the work undertaken further to decision 16/2.] 

Review of the GBF Fund and the Cali Fund in advance of COP17 is too soon to be meaningful.
	(e)	Develop guidance for the reform of the Global Environment Facility, in the light of the criteria set in paragraph 20 and taking into account annex II B to the present decision;[footnoteRef:5] [5:  See footnote 6.] 

	(f)	Identify and assess opportunities for broadening the contributors’ base; including to review and if necessary, amend the list of developed country Parties and other Parties which voluntarily assume the obligations of developed Parties, in accordance with Article 20 of the Convention.
	(g)	Based on the tasks above and the criteria identified in paragraph 20, develop:
		(i)	Options for the enhanced global biodiversity finance architecture that would meet the criteria set in paragraph 20;
		(ii)	A draft decision for consideration by the Conference of the Parties at its seventeenth meeting, which shall also provide a refined road map for further work on the options;
	25.	Requests the Executive Secretary to support the work of the Subsidiary Body of Implementation as set out in paragraph 24 above, and in particular to:
	(a)	Prepare documentation to facilitate the review of the implementation of the strategy for resource mobilization, including elements of a draft recommendation addressing opportunities for any further adaptation of the strategy and associated institutional arrangements, in line with paragraph 7 above, and taking into account annex II A to the present decision;
	(b)	Commission a study benchmarking the Global Environment Facility against similar instruments of other relevant multilateral environmental agreements, taking into account annex II B to the present decision;
This study has been carried out through the 6th Review of Effectiveness and the G20 Sustainable Finance Review
	(c)	Commission another study to identify, in coordination with the work envisaged under paragraph 9 of decision 16/--,[footnoteRef:6] opportunities to strengthen tracking of the various sources of biodiversity finance; [6:  See the draft decision on the monitoring framework contained in document L.26. To be updated once the decision has been adopted.] 










Annex II
Working towards an improved global architecture for biodiversity finance 
Note: The points below were compiled by the Advisory Committee on Resource Mobilization and, subsequently, by the contact group of resource mobilization during the sixteenth meeting of the Conference of the Parties, with a view to capturing the full range of views among Parties, in order to inform the referenced work. They were not negotiated.
A.	Identify and assess options to close the biodiversity finance gap by mobilizing resources from all sources and instruments, and to foster coordination and complementarity across the biodiversity finance landscape
1. The review of the implementation of the strategy for resource mobilization may be informed, inter alia, by:
(1) The national reports submitted by Parties against the monitoring framework for the Kunming-Montreal Global Biodiversity Framework,
(2) Additional submissions received by Parties,
(3) The revised national biodiversity strategies and national plans and the domestic targets on resource mobilization for the implementation of the Framework,
(4) Relevant information, including on good practices, innovations, challenges and lessons learned, provided by indigenous peoples and local communities, subnational governments, cities and other local authorities, intergovernmental organizations, other multilateral environmental agreements, non‑governmental organizations, women, youth and research organizations, the business and finance community and representatives of sectors related to or dependent on biodiversity, in line with decision 15/6 of 19 December 2022,
(5) Available national biodiversity finance plans,
(6) The work of the Advisory Committee on Resource Mobilization, including the exploration of the global biodiversity finance landscape, 
(7) Further assessments of the global biodiversity finance landscape by relevant organizations and initiatives, 
(8) The studies referred to in paragraph 25 of the present decision.
2. Topics for the discussion on how to close the biodiversity finance gap may include:
(1) Monitoring and reporting of resource mobilization-related aspects of the Kunming-Montreal Global Biodiversity Framework;
(2) Cooperation and synergies among the existing biodiversity finance initiatives;
(3) National public expenditure;
(4) Relationship between biodiversity and climate finance;
(5) Alignment of financial flows with the Kunming-Montreal Global Biodiversity Framework;
(6) Reform of the international financial architecture to increase the mobilization of resources for biodiversity;
(7) Innovative finance schemes, having regard to those mentioned in Target 19 of the Framework, building on recent experiences and lessons learned, such as on how to promote private biodiversity funding by companies that use images of animals or plants in their branding or advertisement, or biodiversity credit mechanisms;
(8) Progress on developing tax regimes and addressing tax avoidance in relevant international forums;
(9) The identification, elimination, phasing out or reform of incentives, including subsidies, harmful to biodiversity;
(10) The scale-up of positive incentives for the conservation and sustainable use of biodiversity;
(11) The role of the private sector;
(12) The role of philanthropic organizations;
(13) Biodiversity metrics, including resources and technical capacity for its implementation;
(14) Biodiversity-related economic taxonomies;
(15) Collective actions, including by indigenous peoples and local communities, Mother Earth-centric actions and non-market-based approaches.
B.	Assessment of the effectiveness of the Global Environment Facility and possible elements for its reform
3. Sources of information may include but are not limited to:
(1) The reviews of effectiveness of the financial mechanism in implementing the Convention undertaken pursuant to the memorandum of understanding between the Conference of the Parties to the Convention and the Council of the Global Environment Facility, contained in the annex to decision III/8 of 15 November 1996, 
(2) The reports submitted by the Council of the Global Environment Facility at meetings of the Conference of the Parties,
(3) Experience with, and lessons learned from, relevant international financial mechanisms, pulled from the information sources identified in annex II A to the present decision;
Scope
4. The assessment would include a comparison of the Global Environment Facility with the financial mechanisms of other relevant multilateral environmental agreements, including the Green Climate Fund, the Adaptation Fund and the Fund for Responding to Loss and Damage,
5. Elements for consideration are as follows:
(1) Contributor base; 
(2) Legal nature;
(3) Funding modalities and financial performance;
(4) Criteria and process for funding, including project cycle considerations;
(5) ⁠Access and disbursement modalities (e.g. direct allocation or project-based disbursement), including for indigenous peoples and local communities, women and youth;
(6) ⁠Governance, including board composition and trustee arrangements;
(7) Relationship between the governing body of the fund and the Conference of the Parties of the respective multilateral environmental agreement;
(8) ⁠Transparency, monitoring, reporting and evaluation;
(9) Accreditation process and the role of implementing agencies; 
(10) Cost-effectiveness of operations;
(11) ⁠Cost of setting up and running the financial instrument. 
No longer required
6/10
