Gambia

The Gambia’s national biodiversity strategy and action plan
 contained a brief section on financing. The Government was the main provider of funds for the conservation of biological diversity. The financial resources available for conservation of biological diversity were inadequate. The Government considered it essential to provide more funds and that the relevant sectors should also tap their potential of obtaining financial assistance from donor countries and organizations interested in environmental protection in general and conservation of biological diversity in particular. A vigorous funding strategy for biodiversity conservation would be developed, with the following considerations:

1) Set up a taskforce to identify new and additional sources funding such as private sector funding, conservation membership clubs, loyalties on bio-prospecting, etc. and develop a funding strategy.

2) Undertake local fund raising drives and seek private-sector funding from conservation-linked businesses and industry and in-kind support.

3) Assess alternative financial mechanisms such as biodiversity Trust Funds, Endowment Funds or Conservation Foundations and determine the best option(s).

4) Develop a new policy and management strategy to enhance economic returns (revenues) from biodiversity goods (e.g. logging or fishing fees, loyalties from bio-prospecting, etc.) and services (e.g. tourism) and ensure re-investment of significant percentages of such returns into conservation.

5) Develop good project proposals and seek donor funding for them.

6) Explore the feasibility of "Debt for Nature Swaps" programmes in The Gambia and lobby potential implementers.

� Gambia (1998). The Gambia National Biodiversity Strategy and Action Plan (GBSAP), draft, Department of parks and wildlife management, ministry of agriculture and natural resources, Banjul, March 1998, 87 pp.





2

