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Green Bond Verification in China
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About Us

Finance for Good
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SynTao Green Finance is a leading Chinese consultancy specialized in

green finance and responsible investment.
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Third-party Verification
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Requirement on Green Bond Verification

2015. 12. 474 PBOC Announcement
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“Issuer...shall be encouraged to submit an independent assessment or certification issued by
professional certification authority” “In the green financial bond duration, the issuer shall be
encouraged to disclose assessment report issued by the independent professional assessment or

certification agency to the market”

2015. 12. XBNFTiEE NDRC Notice
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NDRC has not given opinion on the verification of green bond
Up to date, all green bonds approved by NDRC are NOT verified by independent

parties.
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Requirement on Green Bond Verification

2016. 3. _bBAZRIEAN Shanghai Stock Exchange Notice
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Issuers are encouraged to get verified by independent parties before the issuance, and at
the duration of the bond after issuance

2016. 4. IRAZPTIEA Shenzhen Stock Exchange Notice
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Issuers are encouraged to get verified by a independent parties before the
issuance, and at the duration of the bond after issuance
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NAFMII has not given opinion on the verification of green bond
Up to date, ALL green bonds traded in inter-bank market are verified by
independent parties.
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Verification Standards

AT (i SR IUH H (20154Fk0) )
PBOC Green Bond Endorsed Project Catalogue (2015 Edition)
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Verification Standards
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NDRC Guideline on Green Bond Offering supports for 12 varieties of projects
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Verification of Green Bond in Mainland China
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Among 211.0 Billion CNY of labeled green bond issued in mainland China up to date (2017-2-27), verified
bond account for 91.3% of total value or 81.7% of total number of bonds.
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Accounting firm
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Types of Verifiers
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SynTao Green Finance
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Credit Rating
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China Bond Rating
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By number of verified green bonds, the
top 5 are: EY, CECEP, China Bond Rating,
SynTao Green Finance and Zhongcai

Green Financing.
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To indentigy projects, assets and

) -

iEs il . 57, A2

R BT

SynTao Green Finance

Fe E R Y R Y R

verification standards

Our Case
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To verify if projects provided by the issuer are eligible
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To evaluate expected environmental benefits of projects
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To evaluation the issuer's scheme for project selection, proceeds
management, transparency and disclosure
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To conduct on site interview and due diligence
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Feedback
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To communicate with underwriters
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and legal service .
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To revise according to comments
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Lasting Evaluatlon and Monltor
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Project, proceeds and environmental

from supervising institutions

benefits
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Our Experience
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Sewage Treatment
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Renewable Energy

Green Building
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ChaIIenges Facing Verifiers
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Definitions on green bond are not synchronized
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Lack entry criteria for verifiers
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Lack self-regulation and communication scheme among verifiers
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H1E: 010-58699466
EE. 010-58699466-8011

HHS: contact@syntaogf. com
W:?it: www.syntaogf.com
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