China (1997)

reported strengthening credit policy for environmental protection

In February, 1995, the People’s Bank issued a notice on strengthening the credit policy for environmental protection which required the banks and financial departments to take practical measure in the credit policy for environment and give support to the environment in the following aspects.

While giving credit, the financial department will give much attention to nature conservation and environmental protection and integrate economic development with considerations of environment and ecology. Financial support to ecological conservation and pollution prevention and control will be a factor for giving credit in order to promote the coordinated development of economy and environment.

When examining loans, the financial department must check whether the project has done EIA or the environment department has approved its EIA report. To those not, loans will not be given.

To those sectors or products friendly to the environment, the financial institution will give them active loaning support if they meet the credit standard and have the repayment capability, such as projects in developing applied technology for agriculture and forestry, breeding fine seeds, new technology popularization and protection of rural environment.

The financial departments at all levels will manage well the given loans and continue to do well the new loan issuance. The specialized loan will continue to be given to forestry and desertification control to promote ecological conservation. When giving loans for agricultural comprehensive development, they shall be considered together with soil renovation, river and lake control, afforestation, desertification control and improvement of rural working conditions. Environmental considerations will be promoted in giving loans to science and technology development and technical renovation projects. In project selection and loan arrangement, priority will be given to those having good environmental benefits. When introducing new facilities and new projects, they shall meet higher environmental standards or purposes of ecological conservation.

2005

China (2005) reported that in recent years, 100 domestic entrepreneurs of China launched the action of participating in the sand control of Alashan area of Inner Mongolia Autonomous Region, and each entrepreneur shall donate 12.1 thousand RMB every year for the environment construction of Alashan area. This action is very significant, which means that the business circles are beginning to actively undertake the social responsibility for environmental protection, and which will also win the support of more enterprises.
2008

China (2008) reported encouraging the development of private forestry. Relevant stakeholders were encouraged to invest in and develop forestry across ownerships, sectors and regions. The contracting, leasing and bidding and auctioning of uncultivated mountains and land suitable for afforestation were quickened. The rights and interests of investors are protected in accordance with relevant laws.
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