Armenia

Renewable Energy and Energy Saving Fund of Armenia
Environmental funds

Forest Restoration and Development Fund, Environmental Purposeful Fund (NR3), establishment of an Environment Fund (NBSAP): To establish and manage an Environment Fund to finance biodiversity conservation projects, including applied research. Non-state budget sources, including: Forest Restoration and Development Fund, Special Environmental Conservation account of the Central Bank, and Environmental Purposeful Fund. (NR3)
K.1.1 - Develop and manage a grants fund for different types of small-scale environmental projects (including local communities and work on privatized land). 
M.2.5 - Establish and manage an Environment Fund to finance biodiversity conservation projects, including applied research
2006

By the Government Resolution #891 (2004) Forest Restoration and Development Fund has been established, which is aimed at supporting processes of restoration and development of forests in Armenia. The financial means of the mentioned fund are generated from both governmental and private sectors, including support provided from Armenian Diaspora.

In 2004 Forest Restoration and Development Fund has been established by the Government Resolution #891. The main goal of the Fund is promoting forest metallurgic activities and ensuring favorable conditions for forest development in Armenia.

In 2005 by the Government Resolution an “Environmental Purposeful Fund” has been created and in one year the total amount of benevolent assets from legal and physical entities has reached AMD 37,8000,000. Out of this sum AMD 17,350,000 has been already spent for implementation of a number of important environmental programs and activities.

Caucasus Protected Areas Fund (CPAF)
2009

On the initiative of the Government of the Federal Republic of Germany, a decision has been made to found a Caucasus Protected Areas Fund (a trust fund) which commits itself to assist the conservation of the Pas in the Caucasian ecosystem (Armenia, Georgia, Azerbaijan), particularly:

· the management of national parks, state reserves and state researvations

· conservation of landscapes and natural resources,

· cooperation between state structures and bodies engaged in nature protection issues,

· the organizations, legal institutions and agencies the functions of which are congruent with the objectives of the Fund.

The text of the declaration between the Caucasus Protected Areas Fund and the Ministry of Nature Protection of the Republic of Armenia is currently being agreed upon.
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