Micronesia (Federated States of)
Micronesia
 planned, under objective 4 - Conservation Trust Fund, that the continued establishment and development of the Micronesian Conservation Trust Fund (MCT) for implementation of the NBSAP and relevant biodiversity work.  Actions included:

· Formally establish and implement the Micronesia Conservation Trust Fund (MCT).  

· Identify long term funding sources for the establishment of this fund for the implementation of the NBSAP and relevant biodiversity related activities within the nation.  

· Utilize the MCT to strengthen and empower resource owners and communities to mange their own resources sustainably.

· Explore the feasibility of establishing taxes and other sources of income generation for the use of the nation’s biodiversity.

· Explore the possibilities of community based conservation trust funds.
Micronesia
 reported that Micronesia has embarked on the development of a National Conservation Trust Fund (CTF) – the Micronesia Conservation Trust (MCT). It is envisaged that the MCT will act as a permanent endowment that can generate investment income providing a long-term source of stable annual funding for activities that support conservation and effective management of natural resources, build consensus on conservation priorities, complement and support government funded programs and national sustainable development and conservation strategies.

Micronesia
 reported that MCT is one of the crowning policy element achievements of not only the FSM, but the entire Micronesian region. Established in 2001 as a long-term financing mechanism for ongoing conservation initiatives and achievement of the Convention goals, implementation of the NBSAP is in many ways being assumed by the institution – serving a multitude of island nations. MCT provides a forum to bring together the national, state, and local governments with private enterprises and non-government organizations to collectively address the challenges of natural resource management, form public-private partnerships, and share experiences and best practices. 
In 2002, the Micronesia Conservation Trust was established within the FSM, which is actually identified as Objective 4, under Theme 11 of the NBSAP, Financial Resources. MCT is the all important funding mechanism that enables the continued implementation of the NBSAP and other relevant biodiversity work within the nation. MCT is established as a non-profit corporation with a governing board of nine members, including members from national, regional and international governments, NGOs, business and academic institutions. MCT has extrapolated on-the-ground conservation efforts in the FSM, as well as the ability of local conservation groups to secure consistent funding from a go-to source in terms of implementing many of the provisions of the NBSAP at the state level. This latter function cannot be underestimated. MCT also hosts the UNDP-GEF Small Grants Programme (MSGP) for the Micronesia sub-region; administers the NSA component of the Ninth European Development Fund, the Conservation and Environment Protection Programme (CEPP); co-coordinates the Pacific Islands MPA Community (PIMPAC); and hosts the Micronesians in Island Conservation (MIC) network, amongst other ongoing actions. MCT is likely the major piece in terms of the ongoing and future implementation of the NBSAP within the FSM and across the region (Palau, Marshalls, Guam and CNMI). The institution is currently working toward building a $20 million endowment to provide long-term support for biodiversity conservation efforts in the region, largely through the Micronesia Challenge. 
The report reviewed the progress on objective 4 - Conservation Trust Fund:
a. Formally established in 2002 and fully implemented.

b. An endowment has been launched for this purpose.

c. MCT only funds projects that have strong community participation.

d. Different options have been identified and are being explored for their applicability.

e. This action has been explored, mainly by the conservation NGOs in the states; MCT will serve this role through agreement from all stakeholders, with sub-accounts for states/communities.

Beginning in February 2001, in response to a recommendation from the 1999 Economic Summit, a group of 18 private and public sector leaders from the four FSM states - collectively representing the national government, state and municipal government agencies and legislatures, private businesses, local NGOs, and traditional leaders - formed a steering committee to create the MCT as a sustainable source of funding for activities to realize the goals of the country’s environment strategy. The steering committee met with representatives of two other trust funds in the region—the Foundation for the Philippine Environment, and the Papua New Guinea Mama Graun Conservation Trust Fund. In board meetings in May 2002, a 3-year strategic and financial plan and a comprehensive fundraising plan were completed and approved. The Micronesia Conservation Trust is set up as a private nonprofit corporation with a governing board that include members from national, state, and municipal governments, NGOs, business, and academic institutions. It is working to mobilize funding from a variety of sources to build an endowment from which to provide long-term support for sustainable natural resource management throughout Micronesia. The Trust places special emphasis on building the capacity of Micronesian organizations to design and manage conservation programs. In addition, the MCT provides a forum to bring together the national, state, and local governments with private enterprises and nongovernment organizations to collectively address the challenges of natural resource management, form publicprivate partnerships, and share experiences and best practices. MCT is the first such institution in the region. (Raynor, 2003)

� Micronesia (2000). National Biodiversity Strategy and Action Plan, 2000, 66 pp.


� Micronesia (2002). Second National Report, 84 pp.


� Micronesia (2010). Fourth National Report, FSM Department of Resources & Development, March 2010, 202 pp.





