Uzbekistan
Fund for Reconstruction and Development

The Law ‘On Rational Use of Energy’ regulates stimulating pricing policy aimed at effective technologies and energy saving fund subsidies.
Fund for Reconstruction and Development established in 2006 in Uzbekistan and accumulating foreign currency resources in the amount of US$1.2 billion plays an important role in implementation of the annual investment program . 
The Law of the Republic of Uzbekistan “On rational Use of Energy” passed on 25 April 1997 represents a major legislative act defining the issues related with use of renewable energy, preservation of national fuel and energy resources, efficient use of energy and production potential. This Law contains a separate article regulating the issues of use of RES and stimulation of development and implementation of energy efficient technologies and foresees subsidizing of RES users from the Fund for Energy Saving. This Law requires to secure an accelerated payback of capital investments in construction of RES installations when setting a price for energy generated by RES. The Law provides for stimulating price policy, which guarantees quite attractive selling price for electric power generated by RES for development of RE.
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