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In Georgia the economic evaluation of biodiversity and its value has not impacted decision-making processes. Through the development of Georgian forest sector, full-scale economic evaluation of Georgian forests was implemented (Total Economic Valuation of Georgian Forest, Tijen Arin, Jacek Siry, August, 2000). Both economic and non-economic values of Georgian forests were evaluated. This project supports the elaboration of a methodology for the full-scale economic evaluation of Georgian forests and of mechanisms for the definition of prices on forest resources.

The problems concerning the elaboration of efficient economic tools and evaluation of the economic value of biodiversity are caused by a lack of qualified staff in this field. The theories of environmental protection economy are taught poorly or not taught at all at Georgian institutions of higher learning.
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