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Non-monetary and monetary valuation methods and
value-pluralism (Gomez-Baggethun et al., 2014).
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Emergy analysis

Exergy analysis
Input-Output
Biodiversity assessments

Q-methodology

Mental models

Social Network Analysis
Role playing

Preference ranking/rating
Photo-elicitation surveys
Photo-voice surveys

Production function
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From single world views in valuation towards pluralistic
valuations (Pascual et al., 2017)

Cultural & ILK Dominated Valuation

Economic Dominated Valuation Pluralistic Valuation
Single world view Diverse world views
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Natural Capital Protocol (July 2016)
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Values of natural capital for Business and Society:
Dependencies & Impacts (NCP 2016)

Impacts

Dependencies

Value to business

Business Impacts
Costs/benefits to
the business of its
own impacts

V//‘/‘o <
OO ot <112/ \

Business Dependencies
Costs/benefits
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Value to society

Societal Iimpacts
Costs/benefits to
society of business
impacts
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Stage

Step

Questions this will answer

The Natural Capital Protocol Framework (NCP 2016)

02 03 04
Define the Scope the Determine Measure Measure Value
objective assessment the impacts impact changes impacts
and/or drivers and/or in the state and/or
dependencies dependencies of natural dependencies
capital
Why should you What is the objective Whatisan Which impactsand/ How can your What are the What is the value
conduct a natural of your assessment? appropriatescopeto ordependenciesare impactdrivers changesin the of your natural
capital assessment? meet your objective? material? and/or state and trends capital impacts
dependencies be of natural capital and/or
measured? related to your dependencies?
business impacts
and/or

dependencies?

PRINCIPLES: Relevance, Rigor, Replicability, Consistency

Interpret
and test
the results

How can you
interpret,
validate and
verify your
assessment
process and
your results?

Take action

How wiill you
apply your results
and integrate
natural capital
into existing
processes?




Approaches to reporting e.g.,

How to report - CDSB, IIRC PR
What to report -

GRI, SASB, CDP, GHG Protocol

Strategic initiatives e.g.,

UN Sustainable Development Goals
Climate targets, commitments €

or declarations

The Circular Economy

Net Positive Impact

The Protocol helps to integrate
natural capital into existing decision «-------------
making processes

Depending upon the decision
that you want to inform there are
various tools and methodologies -

to help you value natural capital

Measurement approaches e.g.,
Environmental Management Systems -«-------------
SO 14001 GHG Protocol

CDP - Carbon Disclosure Project

CDSB - Climate Disclosure Standards Board

IIRC - International Integrated Reporting Council
ISO - International Organization for Standardization
GHG - Greenhouse Gas

GRI - Global Reporting Initiative

SASB - Sustainability Accounting Standards Board

This landscape is not exhaustive. The Natural Capital Coalition will continue to explore the landscape as it evolves.
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